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CONFIDENTIAL TORONTO 0095 

E.O. 11652: GDS 
TAGS: EFIN, CA 

SUBJECT: MOVE OF ROYAL TRUST FROM MONTREAL TO TORONTO 

REF: 76 TORONTO 2413 

1 . FRANK DREAD, MEMBER OF ONTARIO LEGISLATURE AND PARLIAMENTARY 
ASSISTANT TO PROVINCIAL MINISTER OF CONSUMER AND CORPORATE 
AFFAIRS TOLD ME JANUARY 1 1 THAT ROYAL TRUST COMPANY, HEADQUARTERED 
MONTREAL, INPROCESS OF EFFECTIVE TRANSFER TO TORONTO. DREA, 
WHOSEMINISTRY RESPONSIBLE FOR TRUST COMPANY REGISTRATION, SAID 
VEHICLE BEING USED IS CALGARY SUBSIDIARY, ROYAL TRUST CORPORATION 

OF CANADA, AND THAT ONLY SHELL OF OPERATION WILL BE LEFT IN 
MONTREAL. 

2. DREA ALSO SAID THAT "SEVERAL PRIVATE JEWISH TRUSTS" ALSO 
MOVING TO ONTARIO FROM QUEBEC AND THAT INSTEAD OF USUAL ONE 
MILLION DOLLAR CHECK ACCOMPANYING REGISTRATION APPLICATION 
AS EVIDENCE OF FINANCIAL INTEGRITY, THREE AND FOUR MILLION 
DOLLAR CHECKS BEING USED IN THESE CASES. HE CONTINUED 
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THAT APPLICANTS TOLD MINISTRY THEY DO NOT MIND INTEREST 
LOSS ON MONEY AS CHECK SITS FOR SEVERAL WEEKS WHITE 
APPLICATIONS IN PROGRESS. THEY ALLEGEDLY SATISFIED THAT 
MONEY OUT OF QUEBEC. 

DIGGINS 
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